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      Ontario Bonds

Ontario Canada
5 year 3.25% September 8, 2014 $3.7 billion 3% June 1, 2014 $16.0 billion

10 year 4.4% June 2, 2019 $6.1 billion 3.75% June 1, 2019 $16.3 billion

Long 5.6% June 2, 2035 $7.0 billion 5.75% June 1, 2033 $13.4 billion

Long 4.6% June 2, 2039 $6.1 billion 5% June 1, 2037 $14.0 billion

Benchmark Canadian Issuer: Outstanding Benchmark Issue Size (C$) (as at March 25, 2010)

Current Ratings (Long-Term/Short-Term)
Moody’s Aa1 / P-1

S&P AA- / A-1+

DBRS AA (low) / R-1(mid)

Stable, Liquid Government Credit

Liquid bond issues•	

Well-defined yield curve•	

Strongly supported in the secondary market•	

Diversified and broadly syndicated transactions•	

Benchmark Canadian issuer•	

Depending on market conditions, the Province plans to borrow at least 50 per cent in the domestic market in 2010-11.•	

Ontario’s debt has a zero risk-weighting in many countries, including 
Canada, U.S., Australia, Singapore, U.K., France, Germany, Italy, 
Luxembourg, Belgium, Norway, Finland, Denmark, and Ireland.  It 
has a 20% risk weighting in Malaysia, the Netherlands, and 
Switzerland.
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        Borrowing Program

(C$ Billions)

In 2009-10, 51 per cent ($22.4 billion) was borrowed in international 
capital markets. Bonds issued in foreign currencies were Global bonds 
in U.S. dollars and Euro Medium-Term Notes (EMTNs) in euros, 
Swiss francs and Hong Kong dollars.

Note: Numbers may not add due to rounding.

Swiss franc
$1.1B  (2.5%)

U.S. dollar
$16.0B  (36.5%)

Euro
$5.2B  (12.0%)

Canadian dollar
$21.4B  (49.0%)

www.ofina.on.ca April 12, 2010
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C$43.8 billion issued in 2009-10

Hong Kong dollar
$0.05B  (0.1%)

Diverse Borrowing Program



The Province projects diminishing deficits of $19.7 billion in 2010–11, $17.3 billion in 2011-12, and $15.9 billion in 2012-13, with a 
balanced budget by 2017-18.

The Ontario Economy, 2008 to 2012
	 Actual	 Interim	 Plan	 Outlook
	 2008	     2009	        2010	 2011	 2012
Real Gross Domestic Product (per cent)		  (0.5)	 (3.4e)	 2.7	 3.2	 3.2
Nominal Gross Domestic Product (per cent)		  0.4	 (3.5e)	 4.4	 5.0	 5.3
Employment (per cent)		  1.4	 (2.4)	 1.1	 2.1	 2.3
Unemployment Rate (per cent)		  6.5	 9.0	 9.1	 8.5	 7.6
Consumer Price Index (per cent)		  2.3	 0.4	 1.9	 2.1	 2.0
Retail Sales (per cent)		  3.5	 (2.5)	 3.9	 4.6	 4.7
Personal Income (per cent)		  3.8 	 (0.4e)	 3.3 	 4.3 	 4.8 
Housing Starts (000s)		  75.1	 50.4	 58.0	 60.0	 70.0

Revenue (C$ Billions)		  96.9	 96.4	 106.9	 107.7	 112.0
Total Expense (C$ Billions)		  103.3	 117.7	 125.9	 124.1	 126.9
Reserve (C$ Billions)		  –	 – 	 0.7	 1.0	 1.0
Surplus/(Deficit) (C$ Billions)		  (6.4)	 (21.3)	 (19.7)	 (17.3)	 (15.9)
Net Debt1(C$ Billions)		  165.9	 193.2	 220.0	 245.0	 267.8
Net Debt1 to GDP Ratio		  28.2	 34.1	 37.2	 39.4	 40.9
	

e = estimate Sources: Statistics Canada, Canada Mortgage and Housing Corporation, Bank of Canada, New York Mercantile Exchange, U.S. Bureau of Economic Analysis, Blue 
Chip Economic Indicators and Ontario Ministry of Finance.

1 Starting in 2009–10 (2009), net debt includes the net debt of hospitals, school boards and colleges consistent with changes in accounting standards. For comparative purposes, 
net debt has been restated for 2008–09 (2008) to conform with this revised presentation.

The Ontario Financing Authority is an agency of the Province of Ontario responsible
for provincial borrowing and debt management activities.
	 Contact Us	
	 Investor Relations	 Telephone 	 (416) 325-1661
	 Ontario Financing Authority	 Fax	 (416) 204-6694 
	 One Dundas Street West, Suite 1400	 www.ofina.on.ca
	 Toronto, Ontario  M7A 1Y7	 investor@ofina.on.ca
	 Canada

Visit www.ofina.on.ca and subscribe to our email 
alert service to receive the latest Province of Ontario 
updates:

- Bond Issues	 - Borrowing Program
- OFA Bulletin	 - IR Presentations
- Webcasts	 - Other events

This Investor Fact-Sheet was compiled by the Ontario Financing Authority. This information is intended for general information purposes only and does not constitute an offer to sell or a solicitation 
of offers to purchase securities. It has not been approved by any securities regulatory authority and it is not sufficient for the purpose of deciding to purchase securities. It may have errors or omissions 
resulting from electronic conversion, downloading or unauthorized modifications. Statements in this Investor Fact-Sheet may be “forward-looking statements” within the meaning of the U.S. Private 
Securities Litigation Reform Act of 1995.  Such forward-looking statements involve uncertainties, risks, and other factors which could cause the state of Ontario’s economy to differ materially from 
the forecasts and economic outlook contained expressly or implicitly in such statements.  The Province of Ontario undertakes no obligation to update forward-looking statements to reflect new 
information, future events or otherwise, except as may be required under applicable laws and regulations. While the information in this bulletin, when posted or released, was believed to be reliable 
as of its date, NO WARRANTY IS MADE AS TO THE ACCURACY OR COMPLETENESS OF THIS DOCUMENT OR THE INFORMATION IT CONTAINS.

Diverse Economy 

* Includes owner-occupied dwellings
Note: Numbers may not add due to rounding
Sources: Ontario Economic Accounts, 2009 and Statistics Canada

        Ontario’s Economy

        Economic & Fiscal Statistics

C$567.2 billion economy, 37% of Canada’s GDP•	

Financial services centre•	

About half of Canada’s high-tech employment •	

One of the largest concentrations of biotechnology •	
firms in North America Services (76% of GDP)

Goods (24% of GDP)

Government, 
Health & Education

17%

Wholesale, Retail, 
Transportation & 

Warehousing
16%

Manufacturing 
(non-auto)

13%

Finance, Insurance & 
Real Estate & Leasing*

24%

Professional & 
Other Services

19%

Primary & Utilities 4%

Auto
3%

Construction 5%


